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a condition "of affairs as that
created by the cheap currencies.

Development Surprises Experts.
Now, the new development which

has surprised economists in con-
nection with this situation is the
discovery that there is a tendencyon the part of Kn

reason why dwindling timber resources should lead
to the opposite extreme of conservation. By meth-
ods as saving as those of former days were wastefu,
the future may yet be faced with some degree of
assurance.

We have been told again and again, and wo can
verify this assertion at any time, that European
countries have gone about the business of conserve-tio- n

in a systematic and successful way. We prldu
ourselves on our ingenuity in cutting down costs, on
our efficient methods in devising schemes to make

about a hithei 'to lmrirontvinl nfO. A. MACPHEHSON..
CARL C. MA(!EH. ...

.Business Manager
. . .Edl'or-ln-Chi- method of correcting th inflation

Many plans have been suggested, butnone has been found practical. Thenew development mm n,hi..i. tr o'
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simple and Inexpensive processes that were onca continues, will tend to correct thesituation without the aid of con-
ferences or politicians,xm K5mmmm- -

The development is hailed as a
reversal of Ureeham's law Thefact seems to be that the people of
Kussia, Germany and Pnimd o,i

TERMS OV SUBSCRIPTION
Daily, by carrier or by mall, one month,

yearly. In advance, $9.(10.
85c:

some of the other nations having

elaborate and costly, and still in this industry w
aro even today under the sway of old habits of cut-
ting timber so that only 45 per cent of the tree felled
is made to servo a useful purpose. More than half
of it is waste, serving no purpose whatever. '

Tho example of more efficient methods is right
before our eyes. Nor would any American admit
for one minute that we could not improve on Eu.
ropean methods if wo set our hearts to this task
Wo should not be satisfied in trailing behind th
rest of the world in this respect, and more than thil
we cannot afford it.

uumy utyiecimeu currencies have
become so disgusted with tho nui

"The Morning Journal has a higher circulation
rating than Is accorded to any other paper in New
Mexico." The American Newspaper Directory.
The only paper in New Mexico Issued every day
In the year.

sance of dealing v.ith cheap moneythat they are bringing out of hiding
uieir iiuuiuo ui gum and otner val
uaoie money. A case illustrating

MEMBER OK THE ASSOCIATED PRESS
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the use, for of all news credited to
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this new development recently was
reported by a British tradinir firm
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fhis firm sold a bill of gooda to a
Hussian dealer at Rostov. Pay
ment was received in a miscellanWithout fighting ships the world would be betSUNDAY April 9, 1922 eous assortment of cash. It conter able to embark upon a season of peace. sisted of American gold, checks

TJIE FAROE AT CALLl'l", drawn on American banks, Ameri-
can bills of exchange, English cur-
rency and checks, Turkish gold and
checks and notes, French currency
and checks and Russian gold

France will pay the United States, Poincare says,
but he does not say when.

rubles. Obviously, with the excep-
tion of the checks, this paymentCouples who get married as a Joke should do

their laughing before the ceremony. was made from good money which
doubtless had been hoarded since
ths war.

Agents of the American relief adSolomon never copyrighted his stuff. Para-grapher- s

owe him a lot for that. ministration in Russia have report
ed similar instances of people
bringing out g61d and other metal
money. The same la true in Po-
land, Germany and Austria.VERSE OF TODAY

Currency Revolution Seen,
What economists see in this deI WAS KIXG.

velopment is the possibility of a

Those who will read the article of Mr, Magee
on tho front page today will be convinced both of
the folly and tho criminality of sending troops to
Gallup at this time. No adequate cause exists.

Not only have the troops been taken needlessly
away from their regular employment and the state
saddled with a worse than useless expense, but a
source of irritation has been introduced into an
otherwise tranquil situation.

The governor has been imposed upon by Gregory
Page, republican boss of McKinley county and cog
in the politico-financi- al machine in this state. At
his request and without a shadow of Justification
the taxpayer is burdened, labor irritated, and the
good name of Gallup Is hurt.

Worse yet than all that Is the fact that another
precedent is set of the suspension of the civil rights
of the people. Martial law prevails where It is need-
ed about as little as in a graveyard. Mayors, sher-
iffs and courts are suspended and a czar rules arbi-
trarily over the people. That he may prove benev-
olent and wise does not change the menace to the
people. Civil liberties are sacred and should he
suspended in cases of extreme necessity only.

The whole episode is a startling illustration of
tho hold which the politico-financi- group has on
New Mexico. "

gradual revolution in European
currencies. For instance, the Rus
sians have discovered that their
own rubles are nearly useless but
that they can get bis values for
British or American or other good
money. Consequently they will try
to get hold of as much of this for-
eign money as possible. lifTjtK';-'-

In early days In Europe this

I was king in tho old days
Behind a castle gate,

With minstrels gathered 'round to praise
'

My high estate.

I was a scornful prince of men,
Imperious and dull;

Song was nothing to mo then
Or things most beautiful.

Until my castle fell.
And of that singing train

Not one was loft to till
Of my magnitude again.

But I laughed at my dismay
At being rid of bars

And sang twelve songs a day
To the astounded stars!

It. Lynn Puggs, in "Smart Set."

same phenomenon occurred. Money
issued at the great banking centers
of Venice, Antwerp and a few other
cities came into general use all over
Europe, displacing cheaper native
currencies because everybody knew
it was good money.

Recently, the United States
EVOLUTION'. treasury removed the ban from the

free issue of gold and gold certifi
cates. It is thought possible by
economists and students of inter
national finance that a good dealCRISP PARAGRAPHS of this gold money, known all over
the world as being the best obtain-
able, will reach the countries
abroad having depreciated currency
and become popular as a valuable

THE ONLY BREADmedium of exchange. This has not
been possible until ' tho last few
days becauso the treasury and the
federal reserve banks would not let

r s TO SERVEply of anything makes it cheaper.
This is as true of money as of coal
or potatoes. Tho lesuifwas that

j thia plentiful supply of paper mon- -

. The Hon. William Jennings Bryan started more
or less of a furore recently by his attack on the
theory of evolution on tho ground that such a theory
is incompatible with religion. We fail to see the
occasion for the excitement.

The theory of evolution was promulgated many
years ago. There were those who .predicted that it
meant the death-kne- ll of religion. But, somehow,
religion has staggered bravely on and is more firmly
entrenched as a dominant influence In men's live?
now than ever before.

Mr. Bryan's panic that men must disavow the
rather solvent theories of science or discard re-

ligion. Is Scientific men are very often
deeply religious.

It is true that a literal interpretation of the
(scriptures will not fit in with the disclosures of
science. Evolution is but one of many things which
would bo incompatible with such an interpretation.
For instance, science says that the earth has been
millions of years in the process of geological forma-
tion. We are compelled to believe the scientific

II . Dj WAIT MASON. -

!

m: cashed ix ox bootleg motor.
What has happened to the man

who could "take it or leave it alone?" New York
Telegraph.

$ $ 9

O MV.MM.V WHY DO YOU!
It must worry a lot of young daughters who feel

sort of responsible fur the conduct of their mothers
these days. Philadelphia Inquirer.

fr Q ft
A IUSCRFET MAX.

Mayor Cnuzcns of Detroit, it is announced, 'will
shun tho senatorial race in Michigan. No one can
possible, blame him, considering what Mr. New-
berry showed the world about Michigan senatorial
races. Chicago News.

$ s

THE WOULD IS GKOWIXC. I1ETTEU.
Notwithstanding all of the deprecatory com-

ments on the new woman, the fact that she does
not clean house the way her grandmother did is

OUTCLASSED

i niiiu ilium- eneup. in oilier
worda, people who had consuma-
ble goods to sell would not ex-
change them for a small quantityof the cheap money as of the old
fashioned money, bucked by gold.This meant that prices rose. The
United States experienced inflation
of currency but of a milder char-
acter. Tho gold standard was not

For dinner is Betsy Rose bread.
It Is wholesome and nutritious.
Our bread Raves 'work, saves
Fuel, saves wear and tear and
vou get better bread. You can

lways get it fresh and know
that it suits you. -

Pioneer Bakery
207 South First Street.

in sight, no candidates the snaps
desired; there were no burbling
blurbs to write, in praise of hooka
that made men tired. Financial
wizards didn't sell blue sky to

gold go Into general circulation,
but now it Is possible for foreign-bor- n

Americans to pet this money
nnd send It to their relatives
abroad.

It is recognized that this process
of substitution of foreign money for
the depreciated native currencies
would be a slow one, but some
economists believe that it is a pos-
sible but necessarily slow solution
to the European emergency prob-
lem.

Miss rhyllis Nellson-Terr- y, the
daughter of famous players and
herself a popular stage favorite,
has Joined the list of actor mana-
gers, having taken pver control of
a well-know- n London theater.
Miss Nellson-Terr- y has attained
success in tho films as well as on
tho stage.

boobs inknown to fame, and so j abandoned h ere. Prices ruse
this country one or two hundred
per cent in some cases, but in Eu-
rope they rose thousands of percent.

absolutely to ber credit. Detroit Free Press.

When Ananias was on deck he
sprung his falsehoods day by day;
he strove to ma'.ie. the truth a
wreck, succeeding In a modest way.
He did his best, and If his best was

cheap, compared with modern
curves, we should not flout him
with a denying praise that he
deserves. We should not greet with
ribald Jeers the liars of an age
gone by; we shoull not scorn the
pioneers who first discovered how
to lie. There were no oil stocks to
be sold when Ananias blazed the
way; there were no salted mines

there was no chance to tell a false-
hood worthy of tho name. There
were no yearly almanacs in which
to boost some wooden pills; men
knew not how to dodge a tax, or
sidestep merchants' monthly bills.
Tbe world was then a simple place

EDITORIAL OF THE DAY Exchange Hurts Europe.
A fuith'M- - result was that Euro- -

nean inonev hpinL' cWiu., nn,l
FOR SALE

WATER MOTOR
InquireJOURNAL OFFICE

GOVERNMENT COAL MIXING.
where people tolled and paid their ,nole plt-iI- if til than American
debts, and it is surely no disgrace money, foreign exchange becameIf Ananias missed bets. Hesome unfavorable to Europe. That is
bravely warred against the truth. .;mopean money would not buy asif Vita afftwta n'nr-- lttiimitn li n i i .

money
would buy in, Europe.where gold was shown to come-on- s m, tireless if misguided zest, and

every duy. There were no offices surely tried to do his best.

Little Benny's Note Book
.1

EUROPE HURT
BY CHEAPMSS
OF EXCHANGE

SME SMALL AMOUNTS

UEfilSLARLY
The Park Ave. News

Weather. Grate.
Spoarts. Last Satidday aftirnoon

Thero is a law of economics
known as Gresham's law. which
lays down the rule that where two
kinds of money are In circulation
and one is much Inferior in vain.'
to tho other, tho more valuabb
type will retire. People who have
it, believing It to be of greateivalue and therefore more worth
keeping, will hoard it away. This
was done to a great extent all over
Europe, As the inflation pro-
gressed, people who had golJ
pieces or silver money or paper
money of nations in better finan-
cial shape than their own hid this
wealth away and used the mora
plentiful cheap paper currency.

The extent to which European

(From the New York Times.)
Several advanced thinkers who advance in

their thinking by means of "insight" and "vision"
rather than by keeping their feet on the ground
have lately been declaring that there is nothing
for it but to put the government into the coal-
mining business. Senator Borah is not a rcasoner
of that order, yet he also contemplates tho possi-
bility of government operation of the coal mines.
Ho argues that the industry is plainly disorganized;
that it Is conducted witth a great seasonal irregu-
larity and with huge waste; and he concludes that,if the owners do not soon better and
cut down their costs of production, the government
will have to step in and do tho necessary work
in the public interest.

To speak with a straight face of government
operation as a means of eliminating waste and ex-

travagance must be hard for Mr. Borah or any-
body else. Look at the figures of the government's
balance sheet in the shipping business. Consider
the lavish operation of the railroads by tho gov-
ernment. . It may be said that these were abuses
due to wartime emergencies, when everybody cried
hang the expense, and it may be hoped tha,t if the
government were to set about the mining of coal
it would suddenly become a marvel of economv

at 3.30 a wisseling contest took
place between Ed Werniek and Lew
Davis to see who could wissle the
loudest throo their fingers Ed
Werniek winning but Lew Davis

evidences. Tho earth was not created in six days.
The men who wroto tho scriptures, we believe,

were not guided by tho Divine hand, word for word,
as they wrote. To believe that would make it nec-

essary to believe the same of every interpreter from
the original tongue and every emanuenses who
transcribed before the days of the printing press.
, Inspiration was spiritual, not intellectual. A

man who knew little of geography, or history, or
science, might have the greatest spiritual insight
and give us tho greatest spiritual truths. The Bible
is neither geography, history nor science and does
not attempt to speak with authority upon these
subjects. It dov impart the basic spiritual truths

. without which man cannot find his way back to
God.

A man can believe in the literal interpretation
of the scriptures and still catch its great spiritual
truths, if Ire be spiritually minded. His narrower
view may make spiritual perception difficult, but
It is possible. A man may reject many biblical facts
and yet apprehend and appropriate its spiritual

.teachings. Neither view Is Incompatible with spirit-
ual appropriations, nor is either essential to it.

Whether God created man from dust and
breathed into him tho breath of life in one hour or
in a million years is not material. Which ever
theory may be true, God created him. A God who
could get in motion natural laws which, in the pro-
cesses of centuries upon centuries, could finally
evolve a man, is a greater God than one who could
mechanically fashion him with His hands and give
him life.

Whether the soul of man is a gradual unfold-me- nt

or an lnstantalneous creation sinks into un-

importance when compared with the fact' that man.
somehow, acquired a soul which it is his duty to
spiritually perfect.

The universality of religion is tho great proof
of its divinity. However humble tho Vnental powers,
or however acute, religion fills the need of every

demanding a retern match on ac
Big things seldom happen by ciiance
Riches are not often acquired in a
.day. -

count of being overtained, saying
nis wissle was dry from too mutch

'Inflation has gone is notorious. Thepractice.
Big Mass Meeting. Exter! A

BY FHEDEKICK J. TlAsKlV.
Wa;hington, April 7. Students

of international finance awl econo-
mies are aware of a new develop-
ment In connection with the de-

preciated currencies of Europe.
These currencies have constituted
one of the most vexed problems
brought on by the war.

The need for greatly Increased
sums of money, brought about by
tho war cost, was met by most of
the nations by the issue of paper
currency without relation to gold

meeting took place outside of Mom-
my Simmlnscs store last Thersday
to protest agenst the high cost of

It is the habit of saving small amounts
that counts.and efficiency.

European news cables every day
say something of the difficulties
being experienced as a result of the
Inflation. The Kusslan ruble and
the German mark are favorite
comic pictures and vaudeville
theater Jokes becauso they have
become so cheap. It now costs

Cranting the will to this miraculous alteration.
sour balls being a cent now instead
of 2 for a cent like before tho war,
and a committee was elected con-
sisting of Benny Potts and Lettoy

how rould the thing be done? Plainly, In no other
way than by drastic reorganization of the entire reserve. In normal times the ca

snoosters to go in and tell Mommv per currency of a nation . has a .more than 100,000 rubles to buy a
definite gold reserve, generally mcal ln Russia,
about 40 per cent. The emergency The German mark, which In nor- -

soft-co- al industry. Many mines would have to be
abandoned as unprofitable. A considerable per-
centage of the surplus miners would have to be
permanently dismissed and told to find sonic other
means of livelihood. And the wages of those who
were kept at work would have to bo brought

Simmins that the price of every-
thing was coming down so wy not
sour balls, but she chased the com-
mittee rite out ngen without thing

mal times was worth, at what is

Open a savings account with our
banks and decide to put aside a partof your salary each pay day.

The habit is easy to cultivate, after
you have started, and it is certain in
its reward.

them eny satisfaction.nearer their true economic level. But can any-
body Imagine the government resolutely undertak-
ing these and other similar steps, or being al

called tho par of exchange, nearly a
quarter in American money, now is
so cheapened that you can buythree marks for an American
penny. The Austrian crown has
been as cheap as 3,000 for $1. A
$10 bill of American monev ln

Pome' by Skinny Martin

The King of Food
(Russia would exchange for enough

of war caused the abandonment of
this reserve by all belligerent na-
tions excepting the United States,
because the national treasuries of
these nations lacked adequate gold
to maintain the reserve ratio. In
the United States the treasury and
the federal reserve banks discour-
aged use of gold and gold certifi-
cates for general circulation and
accumulated the greatest stock of
gold ever assembled ln the history
of the world. It was withdrawn
gradually from circulation and
piled up In the treasury and tho
vaults of the federal reserve banks.

An incvitnblo result of this poli-
cy was that, during the war and

Im glad to eat apples eny way,

lowed to pursue them even it it did? Tho case
would at onco be thrown into politics. A power-
ful local ''interest" would bo' developed. There
would be a coal miners' bloc in congress. And
th more probable result, the almost certain re-

sult, would be waste piled on waste Instead of
being cut out, and high and higher wages, thoughthese might not be, wholly passed on to tho con-
sumer in the shape of Increased price of coal

Kitncr raw or baked or fried.
moles to mane wnat would have
been a Russian fortune before tho
war.

Trade, especially International
But the way Im the gladdest to cat

them
is put in the oven and pled.

since the treasury would be counted upon to make All kinds of pencils sharpened
up me mumping nenciis.1 And Innocent citizens i with new silver plated pencil sharp

man and woman who will accept it. Each may be-
lieve as ho will concerning details if he will but
appropriate the fundamental spiritual truths.

of the views of others and a desire to
compel acquiescence in our views, is not tho real
ideal of religion. Charity lies at its base and
charity means love.

M. Bryan's view seems narrow to us. Tet his
stimulation of discussion may bo useful.

State National Bank
Affiliated With

The State Trust & Savings Bank".
Combined Resources

Four and One-Ha- lf Million Dollars

following the armistice, the Euro-
pean printing presses, being defi

trade has become very difficult
under these conditions. The prob-
lem c f restoring these currencies to
something like their normal value
has perplexed European financiers
and economists ever since the in-
flation started. It is one of the big
questions before the Genoa confer-
ence which has been called to solve
European economic and political
problems. The United States de-
clined an invitation to this confer-
ence, partly becauso of the dangers
pf becoming involved in so unstable

would be expected not to he aware that thev were
paying a good part of their fuel bills in the form
of taxes!

Of course, the government may ultimately have
to work the coal mines. But let us not drug our-
selves with delusions about it. If we must come
to government operation, let us put away fairv
stories and keep our eyes open to exactly what it
will mean.

ening macnine. I garanteo to
bring them back so you wont reck-oni-

them. See Artie Allxander
for rates retale and holesale.

Braille, tho system of writing in-

vented for the blind, can bo learned
in a few minutes.

nitely cut loose from the retardingelement of a gold reserve, kept on
running at high speed, turning out
reams of paper money which went
Into circulation. It is a natural
rule that the increaso of the sujl- -

Man has conquered the air with the exception
that the law of gravity Is still a holdout.

"REG'LAR FELLERS" (Copyright 152X by Cteor Mutnew Adame-Tr- ade Mark Registered U. 3. Patent Office)
By Gene Byrnet

Charles W. Morse's condition is reported to .be
getting steadily worse and a bulletin to the effect
that he cannot live long is expected momentarily.
We heard that story once before.

AMERICA SHOULD LEAD, ' lLllfll TOfeM-ITTL- t WHILE IF A THt&t'S A BOST YT VWV lT5 ?oWMJ
irSWj?rSX, AU.5 TELL THC.rA I K THE. PAMTfcV Ug hP Kj SoQ KIOl ptMc

l Tl
A man who did not learn from his neighbors

some way of doing things which they seemed to do
better than he does would not be thought enter-
prising. Particularly if they could show that their
way of doing is better than his. The same thing
must apply to a community or nation which does
not take advantage of more efficient methods of
putting its resources to work and of curtailing its
waste, when such methods have had ample demon-tratlo- n

In other countries.
.In the matter of America's national timber waste

thero ar wonderful lessons in the history of tho
timber Industry in this country. With reckless dis-

regard of the future Uncle Sam has wasted his sub-
stance. Not content with wanton cutting of the
timber, but scant returns were gotten on what lum-
ber was put to use.

, But even If in days gone by the vast expanse of
.available forests might have- Jusllfiedly lured the
country into this recklessness, there is today evcij

. 1

.
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